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Financial Secure Your Financial APls:;
Services Navigating Compliance
and Threats

Overview: The financial services industry frequently faces the challenge
of innovating without compromising on security standards. APIs play a
vital role in open banking, payment processing, and customer
engagement; however, they also bring considerable risks. This document
highlights essential compliance requirements and security factors relevant
to financial APIs, emphasizing the crucial role of APl Posture Governance
in navigating these challenges and ensuring continuous compliance..

Compliance Landscape:

o PCIDSS v4.0: Crucial for safeguarding cardholder information. This
standard is particularly relevant for APIs processing payment card
data, highlighting the importance of secure development, robust
access controls, and effective vulnerability management to thwart
fraud and data breaches. [Req. 2.2.7, 6.2.3, 6.2.4, 6.3.2]

e Open Banking and PSD2 (EU): Requires secure APIs for third-party
access to customer accounts, enforcing Strong Customer
Authentication (SCA) and secure communication protocols. [Article
30]

o NYDFS Cybersecurity Regulation (23 NYCRR 500): Mandates that
financial institutions in New York State establish thorough
cybersecurity programs, which encompass API security measures.
[500.11]

e |ISO/IEC 27001 & 27017: Establishes a framework for information
security management, particularly within cloud settings, which is
crucial for protecting sensitive financial data and ensuring continuity
of business operations.

e MITRE ATT&CK Framework: Provides valuable insights into adversary
tactics that target financial APIs, aiding organizations in understanding
and mitigating potential attacks.



https://content.salt.security/rs/352-UXR-417/images/PaymentCardIndustryDataSecurityStandard.pdf?version=0
https://content.salt.security/rs/352-UXR-417/images/OpenBankingandPSD2-SecuringFinancialAPIs.pdf?version=0
https://content.salt.security/rs/352-UXR-417/images/Achieving-NYDFS-23-NYCRR-500-API-Security-Compliance.pdf?version=0
https://content.salt.security/rs/352-UXR-417/images/IEC27017-SecuringCloud-BasedAPIs.pdf?version=0
https://content.salt.security/rs/352-UXR-417/images/MITREATT%26CKFrameworkforAPIThreats.pdf?version=0

Key API Security Considerations:
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How Salt Security Helps:
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o API Discovery:

o Posture Governance:

o Vulnerability Assessment:

e Threat Detection:

o Data Security:

Conclusion:



https://content.salt.security/ComplianceWhitepaper_LP.html
https://content.salt.security/ComplianceWhitepaper_LP.html

